NAGACHAITANYA AND ASSOCIATES

INDIA CHARTERED ACCOUNTANTS

Independent Auditors” Report

To the Members of
Chaitanya Educational and Rural Development Society.

Opinion

We have audited the financial statemenis of Chaitanya Educational and Rural
Development Society which comprise the balance sheet as at 31 March 2025, the income
and expenditure account and the receipts and payments account for the year then ended,
and notes to the financial statements, including a summary of significant accounting
policies,

In our opinion, the accompanying financial statement give a true and fair view of the
financial position of the society as at 31 March 2025, and of its financial performance for
the year then ended in accordance with the Generally Accepted Accounting Principles in
India issued by the institute of chartered accountants of India (ICAI).

Basis for Opinion

We conducied our audit in accordance with the Standards on Auditing (SAs) issued by the
institute of Chartered accountants of India (ICAl) Our responsibilities under those
standards are further described in the auditar respansibilities for the audit of the financial
statements section of our report. We are independent of the society in accordance with the
ethical requirements that are relevant o our audit of financial statements and | have
fulfilled our other ethical responsibilities in accordance with these reguirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinicn.

Responsibilities of the Society's Management and Those charged with governance
for the Financial Statements

Soclety's Management is responsible for the preparation and fair presentation of the
financial statements in accordance with the Accounting policies adopted by the society and
for such internal control as management determines is necessary to enable the.
preparation of financial statements that are free from material misstatement, whether due
to fraud or error

In preparing the financial statements, Society's Management is responsible for the
assessing the society's ability to continue as a going concarn, disclosing, as applicable,
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management either intends to liquidate the society or to cease operations, or has no
realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor report that includes our opinion Reasonable assurance is a high level of
assurance, but is not guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or eror and are considerad as material if individually or in the aggregate, they cloud
reasonably be expected to influence the economic decisions of user taken on the basis of
these financial statements

As part of an audit in accordance with SAs, | exercise professional judgement and
maintain professional Skepticism throughout the audit. | also:

« |dentify and assess the risk of material misstatement of the financial stalements,
whether due to fraud or error, design and perform audit procedures responsive to
those nisks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The nsk of not deducting a8 material misstatement resulting
from fraud is higher than for one resulting error, as fraud may involve collusion,
forgery, inlentional omissions, misrepresentations, or the override of intermnal
control.

+ Obtain an understanding of intemal controls relevant to the audit in order to design
audit procedures thal are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the society's internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimate and related disclosures made by management.

+ Concdlude on the appropriateness of the Society's management's use of the going
concern basis of accounting and based on audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubl on the sociely's ability to continue as a going concemn, if we conclude that a
malerial uncertainty exists, we required to draw attention in our audit report to the
related disclosures in the financial statements or if such disclosure are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may
cause the Society to cease lo continue as a going concem
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We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant findings, including any significant
deficiencies in internal control that we identify during our audit

For Nagachaitanya and Associates
Chartered Accountants
Firm Registration No: 0256178

K-~
L
(CA. K. Naga Cha

Proprietor
Membership No: 249342

UDIN:25249342BMJVCS8864

DATE : 12.08.2025
PLACE: CHILAKALURIPET
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CHAITANYA EDUCATIONAL AND RURAL DEVELOPMENT SOCIETY

(REGD.No. 489/1996, DOOR No. 5-496/2, Near Geetha Residency, CHILAKALURIPET, PALNADU Dt,, A.P.)
RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 315T MARCH, 2025

RECEIPTS 2024-2025 2023.2024 PAYMENTS 2024-2025 2023-2024
Amount in As. | Amount in Rs. Amounl in Rs. | Amount in Rs.
Opening Balance : | GENERAL ;
Cash on hand 1,357 00 B31.00 | 1 Child Educaton 20,000 00 1.900.00
Cash at bank 131,654 44 55,772.02 1 2 Drnking Water 64456000 1,150.00
3, Mutribion fo Vidinerabhe 6,308,982 00 -
Membarahip fees 12.000.00 5500 00 | 4 Suppart iz skill trainmg and
Sewing Machinas 271.120.00 1.510.00
Donations Recewead from Give « | & Livelihood Support 2.18.000.00 -
Foundation (Local) 1.20 788 00 | B. Health Assistance 1,00.000.00 5551.00
7. Emergency Relef 10.000.00 .,
Donabons Recewed (Local) 248500000 A05.002.00
Il. Adminisirative expenses (Note:d)l 17202200 12278948
Donations from indian Individuals 1,15000.00 1.20,000.00
il SPECIFIC -
Members contritulions S5 000.00 TE.500.00 | 1. Nutrfion Kits for HWVIAIDS People 1,11.189.00
2 Cammuinity Devalopmant \Waorks 8,14 602 00
Bank Inferest Receved 21.700.00 #6588 00
. Addvances Refunded 27 .000.00 =
Advances Recaived 2700000 -
CLOSING BALANCES :
Cash on Hand 1,248 00 1,337.00
Cash a1 Bank 7,90 748 44 137,654 44
TOTAL 28.98.691.44 | 11 2,92 TOTAL 28,98,691.44 | 11,92,092.92

For Nagachaitanya and Associgtes
Chartarad Accountants
FRN: (256175

K- Neaa
Clopee

(08 K NAGA CHAITANYA)
Propeatod
Membearship No - 249347

UDIN: 25249342BMIVCSEEEH

DATE : 12.08.2025
PLACE: CHILAKALURIPET

For Chaitanya Educational And Rural Development Society

G e Rakia M e

G V. Shva Ratna Kumnan

President




CHAITANYA EDUCATIONAL AND RURAL DEVELOPMENT SOCIETY

(REGD.No. 499/1996, DOOR No. 5-496/2, Near Geetha Residency, CHILAKALURIPET, PALNADU Dt., A.P.)
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2025

INCOME Schedule 2024-2025 2023-2024
Amount in Rs. Amount in Rs.
Donations Recelved 4 27.05.000.00 1,86,500.00
Other Income g 33,700.00 13,188.00
TOTAL 27,38,700.00 2,09,688.00
EXPENDITURE
Project Related Expenses 6 19.01.672.00 10,511.00
Administrative expenses ) 1,78,022.00 1,22, 789,48
Depreciation and Amortisation Expense 2 1,455 59 2.176.08
20,81,149.59 1,35476.54
Excess of iIncome over Expenditure 6,57,550.41 74.211.46
TOTAL 27,38,700.00 2,09.688.00
Notes Forming Part of Accounts B

For Chaitanya Educational And Rural Development Society

@ Sive Ralna k.U'Mﬂ.‘}"':

G.V. Siva Ratna Kumari
President

Srinivasa Rao
utive Secetary

UDIN: 25249342BMJVCSB864

Place: Chilakaluripet
Date : 12-08-2025

For NAGACHAITANYA & ASSOCIATES
Chartered Accountants
Firm Registration No. 0256178

ko
C,L:a

a
(C.A. K. NAGA EHArrANj]

Proprietor




CHAITANYA EDUCATIONAL AND RURAL DEVELOPMENT SOCIETY
(REGD.No. 499/1996, DOOR No. 5-496/2, Near Geetha Residency, CHILAKALURIPET, PALNADU Dt., AP.)

BALANCE SHEET AS AT 31ST MARCH, 2025

Schedule 2024-2025 2023-2024
Amount in Rs. | Amount in Rs.

SOURCES OF FUNDS

UNRESTRICTED FUNDS:
General Fund 1 B,12.505.47 1.54, 655:06
TOTAL 8,12,505.47 1,54,855.06

APPLICATION OF FUNDS

FIXED ASSETS :
Tangible Assets 2 20,508.03 21,963.62

CURRENT ASSETS

Cash and Bank Balances 3 7,891,097 .44 1,32,081.44
TOTAL 8,12,505.47 1,54,955.06
Notes Forming Part of Accounts 8

For Chaitanya Educational And Rural Development Societ  For NAGACHAITANYA & ASSOCIATES
Chartered Accountants
Firm Registration No. 0256175

‘g’ Liva ﬁm -kwmm.'
G.V. Siva Ratna Kumari
President

kool r.-an
# “__::. C’L._: - -
Srinivasa Rao (C.A. K. NAGA ﬂﬂm

ecutive Secetary Proprietor
Membership No. 248342

UDIN: 25249342BMJVCSE864

Place: Chilakaluripet
Date : 12-08-2025




CHAITANYA EDUCATIONAL AND RURAL DEVELOPMENT SOCIETY
{REGD.No. 489/1986, DOOR MNo. 5-496/2, Near Geeths Residency, CHILAKALURIPET, PALNADU Dt., A.P.}

SCHEDULES FORMING PART OF BALANCE SHEET

Schadule-1
Ganeral Fund 2024-2025 2033-2024
Particulars Amount Rs., Amount Rs.
Cpening Genaral Fund 1,54,955.06 B0, 74360
Add Excess of Income over Expenditure BS7.55041 T421148
Total B,12,505.47 1,54,955.06
Schedule-3
Cash and Bank Balances 2024-2025 2023-2024
Particulars Amount Rs. Amount Rs.
Cash in Hard 1.248.00 1,337.00
Cash at Bank
Bank of Baroda, Chilakaluripet - FC Acoount No. 400601011000941 7.506.08 7.303.08
SBI, New Delhi - FC Account Mo, 40101322630 2,108 .47 2.755 47
SBI, Chilakaturipet - NFC Account No, 31055867582 212400 2,068.00
Indian Bank. Chilakaluripet - NFC Account No. 783504258 7. 7801188 11789781
ICICH Bank, Guntur - NFC Agopunt Mo, 830701108554 » 1.836.08
Total 7.81,997.44 1,32.991.44
For Chaitanya Educational And Rural Devilopment Sociaty For NAGACHAITANYA & ASSOCIATES

Charterod Accountants
Firm Registration No. 0286175

. ke
G- Sive ﬁgh\fwh D C’_.L.u*' A
G.V. Siva Ratna Kumari H. Rao (C.A. K. HAGA CHAITANYA)
Secotary

Prosident Froprietor
Mambership No. 249342

Place: Chilakaluripet
Date ; 12-08-2025




CHAITANYA EDUCATIONAL AND RURAL DEVELOPMENT SOCIETY

(REGD.No. 495/1986, DOOR No. 5-496/2, Near Geetha Residency, CHILAKALURIPET, PALNADU Dt., A.P.)

Schedule - 2
Fixed Assets Amount Rs.
Particulars of Rate | Balance as on um:-wﬁh":: MMA::! Bedinctions Net Value of | Deprectiation | Balance as on
Block of Assets 0‘_1-04-153‘ 03-10-2024 03-10-2025 : Block Current Year 31-03-2025
1 Land 15,000.00 - = 15,000,00 - 15,000.00
2. Furniture 10% 4,320.54 - - - 4,320 54 432 05 3.888 49
3 Computer 40% 2,508.36 = g . 2,508 38 1,003.34 1.,505.02
4 Cycle 15% 13472 = = & 134 72 2020 114.52
Total 21,963.62 - - - 21,963.62 1,455.59 20,508.03
Previous Year 24,139.88 - - - 24,139.68 2,176.06 21,863.62
For Chaitanya Educational And Rural Development Society For NAGACHAITANYA & ASSOCIATES
Chartered Accountants
Firm Registration No. 0256173
8. &ive Rto bymam Srend = A C,)“"'
G.V. Siva Ratna Kumari M. Srinivasa Rao [C.A. K. NAGA CHAITANYA)
President Executive Secetary Proprietor

Piace: Chilakaluripet
Date : 12-08-2025

Membership No. 249342




CHAITANYA EDUCATIONAL AND RURAL DEVELOPMENT SOCIETY
(REGD.No. 499/1986, DOOR No, 5-498/2, Near Geatha Residency, CHILAKALURIPET, PALNADU Dt., A.P.)

SCHEDULES FORMING PART OF INCOME AND EXPENDIURE

Schedule-d
Grants & Donations 2024-2025 2023-2024
Particulars Amount Rs.  Amount Rs.
Cionationsfrom Members 1,15,000.00 1,20,000.00
Donations from Public 85 000.00 76,500.00
ABHAY DAN, Mew Dwlhi 24.50,000.00 -
Shamdasan Foundation, Mumbal 45 000,00 -
Total 27,05,000.00 1,96,500.00
Schedula-5
Other Income 2024-2025  2023-2024
Particulars Amount Rs. Amount Rs.
Interest Received 21,700.00 6.688.00
Subzcnplion from Members 12.000.00 6,500.00
T__g_ul 33.700.00 13.188.00
Scheduwla-6
Project Expenses 2024-2025  2023-2024
Parficulars Amount Rs.  Amount Rs.
1. Child Labiour 20.000.00 1.800.00
2. Drinking Water 644 560.00 1,150.00
3. Nutntion to Vulnerable 6.38,962.00 *
4_Support lo skill training and Sewing Machines 2,71,120.00 1,810.00
5. Livelihood Support 216 00000 -
# Health Assistance 1.00.000.00 5551.00
7. Emergancy Reliaf 10.000.00 =
Total 19,01,672.00 _10.511.00
Schedule-7
Administration 2024-2025 2023-2024
Particulars Amount Rs.  Amwount Rs.
1 Personnat 1,35.000.00 B82000.00
2 House Establishment 2080000 15.802.00
3, Printing & Stationery 572000 B.200.00
4. Postage & Telephone 15,566.00 11.820.00
& Miscellaneous §34.00 SET 48
Total 1,78,022.00 1,22.789.48
For Chaitanyas Educational And Rural Development Society For NAGACHAITANYA & ASSOCIATES
Chartered Accountanis
Firm Registration No. 0256178
k- Mo
8 Siva Rabie Kismas e, Chetve
G.V. Siva Ratna Kumari M. ivasa Rao (C.A. K. NAGA CHAITANYA)

President E Secetary Proprigtor
Membership Mo, 245342

Place: Chilakaluripet .
Date : 12-08-2025 =




CHAITANYA EDUCATIONAL AND RURAL DEVELOPMENT SOCIETY
(Regd.No.499/1996, Door No.5-496/2, Near Geetha Residency, NRT Centre, Chilakaluripet,
Palnadu Dt A.P.)

D -8
NOTES FORMING PART OF ACCOUNT

1. Significant Accounting Policies
1.1 Organization overview

The Chaitanya Educational and Rural Development Society is registered
under AP Societies Registration Act 1860. It was registered on 05,11 1996,
The principal Activity of the Society is Educational and Rural Development.

The Society is involved in various charitable activities such as providing water
treatment plants and construction of toilets and implementing various other
programs for the relief of the poor,

The society has been granted an exemption under section 12A of the income
tax Act, 1961 vide its registration number AAAACS5162CE20211 dated
30.05.2022 for a period of 5 years from ALY 2022-23 to A Y 2026-27.

The society has been granted an exemplion under section 80G (5) of the
income tax Act, 1961 vide its registration number AAAACS51682CF20214 dated
31.05.2021 for a period of 5 years from ALY 2022-23 to A Y 2026-27.

Further, the society has been registered under the foreign contribution
(regulation) Act, 1976 for carrying out activities of social nature with
registration no. 010180438 vide letter no. 0300010442021, Dated 10/12/2021
which has been renewed for a period of 5 years with effect from 01-01-2022,

1.2 Significant accounting policies
i. Basis of Preparation of financial Statements

The Balance sheet and Income and Expenditure accounts are
prepared under historical cost convention and accounting is on cash
basis.

iii. Property, Plant and Equipment

Fixed assets stated al cost of acquisition, construction less
accumulated depreciation. The cost of fixed assets includes the
purchase cost of fixed assets and any other directly attributable costs
of bringing the assets to their working condition for the intended use,
borrowing costs, i any, directly aitributable o acquisition or
construction of those fixed assets which necessarily take a substantial
period aof time to get ready for their intended use are capitalised.




fii.

vi.

wii,

Fived assets received as s donation in kind are measured and
recognized al fair value on the date of being ready for their inlended
use.

Depreciation:
Depreciation on fixed assets is provided on a written down value

method basis at the rates of depreciation provided in the income tax
act 1961

Revenue Recognition:
1. Donation Received in Cash:

Donation recelved in cash other than those received for depreciable
asset, are recognized as income when the donation is received.

2. Donation Received in Kind:

Donation received in kind, other than those received for depreciable
assel are measured al fair value on the date of receipt and recognized
as income only upon their utilization.

3. Donation made with specific direction:

Donation made with a Specific direction that they shall form part of the
corpus fund or endowment fund of the society are classified as such
and are direclly reflecied as society capital funds in the balance sheel.

4. Interest Income:
Bank interest on deposils is recognised as income when the interest is
credited to bank Account.

Income Tax:

The Sociely is regislered under Section 12A of the income tax act
1861, under the provisions of income tax Act, the income of the
soclety is exemnpl from fax, subjected to compliance of terms and

conditions specified in the Act.

Consequen! to the insertion of tax liability on anonymous donations
vide finance act 2008, the brusi provides for the tax Hability in
accordance with the provisions of section 115BBC of the act. If at all
the there are any such anonymous donations.

Cash and cash Equivalents.

Cash and Cash Equivalents comprise cash and balances with banks.

Foreign Currency Transactions:

Foreign Granis received by the society are accounted for as per the
exchange value credited by the bank taking into account the prevailing




